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A meeting of the American Institute Benevolent

Fund, Inc., held Saturday afternoon, September 19, 1970 at
the Waldorf-Astoria Hotel, New York, New York, convened at
three-twenty o’clock, Mr. Louis H. Pilie presiding.

CHAIRMAN PILIE:

The Annual Meeting of the American

Institute Benevolent Fund, Inc. is called to order.
Just for the record, Mr. Secretary, do we have a
quorum?

MR. LAWLER:

Yes, we do.

CHAIRMAN PILIE:

I would like a motion to approve

the minutes of the October 6, 1969 meeting held at the Biltmore
in Los Angeles, California.

May I have such a motion?

[So moved and seconded from the floor]
CHAIRMAN PILIE:

Any objections?

[No response]
CHAIRMAN PILIE:

All those in favor please say "aye.”

[There was a chorus of "ayes".]

CHAIRMAN PILIE:

Those against?

[No response]

CHAIRMAN PILIE:

The "ayes” have it.

The minutes are available to you.

them here.

So passed.

I have copies of

Walter has the original official minutes.

are open to you and are at your disposal.

They
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I’m sure that everyone has heard about the Benevolent
Fund, but for the benefit of our new members the purpose of

the Fund is to solicit, collect or otherwise raise money for
charitable, philanthropic and benevolent purposes in connection
with needy Institute members, former members and their families.
The auditor’s report has already been given and ac
cepted.

However, so that it appears in the record of this

meeting, I would like to ask for a motion that the financial
statements be accepted.

May I have a motion.

[So moved and seconded from the floor.]

CHAIRMAN PILIE:

Will those in favor please say

"aye."

[There was a chorus of "ayes".]

CHAIRMAN PILIE:

Against?

[No response]

CHAIRMAN PILIE:

The "ayes" have it.

So ordered.

The auditing report is accepted.
Now I would like to read a brief report of the Board

of Trustees of the Benevolent Fund for the fiscal year ended
August 31, 1970.

Your Board of Trustees has had two meetings since
the annual meeting last October, one in Boca Raton in

Florida in May in conduction with the spring meeting of

j
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the Council, and the other here at the Waldorf-Astoria

yesterday.

We closed the fiscal year ended August
with a balance of $425,283.

31, 1970

Receipts were $43,345.

This

was made up of $21,84? in contributions, $16,917 from
investments and $4,580 from sundry income.

Disbursements totaled $74,666.

During the year the

Fund rendered assistance at one time or another to 25
members and families from all sections of the country.
At this time I would like to take a moment to thank

the members who have answered our call for contributions to the
Benevolent Fund.

As you may have noted on the financial statement,
contributions for this year totaled $21,847, almost $9000 more

than we received last year.
Respectfully submitted for the Board of Trustees,

Louis H. Pilie.

May I have a motion to receive the report?
[So moved and seconded from the floor]

CHAIRMAN PILIE:

Any objections?

you in favor say "aye.”
[There was a chorus of "ayes”.]
CHAIRMAN PILIE:

Those against, No?

Please, those of
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[No response]
CHAIRMAN PILIE:

The "ayes” have it.

So ordered.

The motion is carried and the report is accepted.
The next order of business is to consider the pro

posed revision of the

Benevolent Fund by-laws, copies of which

were mailed to you last month.

I think it is proper for me to

call to your mind that the Benevolent Fund is different from

the Board of Trustees.

The Board of Trustees operates the

Fund but the Fund itself right now, all of the members of
Council are members of the Fund.

If this proposed by-law

change comes about—and I hope it does—then the Board of Di
rectors will be members of the Fund instead of the entire

Council.

So next year you won’t have to worry about such a

meeting as this.
Prompted by comments received after the mailing, we

have had some editorial changes which appear in the copy dis
tributed to you today.

The revisions which have been approved

by the Board of Directors were undertaken in an effort to
align the administrative provisions in the Benevolent Fund

by-laws with those in the recently revised by-laws of the
Institute.

The principal revision calls for the Board of Di

rectors rather than the members of Council to serve as members

of the Fund.

This would do away with the need for meetings
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such as this one.

At our meeting yesterday of the Board of Trustees,
we trustees reviewed the proposed by-laws revision and while
we unanimously favor the transfer of Fund membership for the
Council to the Board of Directors, we also unanimously felt

concern with the provision that the trustees be limited to the

Board of Directors of the Institute.
It is our feeling that the Board of Directors are

already heavily involved in the Institute activities and should
not be burdened with the need to devote additional hours to
AICPA affairs therefore we propose to remove the words re

stricting membership on the Board of Trustees for the Board

of Directors as

found in Article III, Section 3.1

it would read as follows:

and then

"There shall be elected a president,

a vice president, a treasurer and a secretary.

The Fund also

shall elect three persons who, together with the aforementioned

officers, shall comprise the Board of Trustees which shall be
the governing body of the Fund.”
We would also remove Section 4.3 in its entirety be
cause under the new proposal that section would become useless.

The attorneys for the Institute have been consulted

on the trustees' proposed change and have agreed to rewrite
this.

It is all in order.

So, gentlemen, may I have a motion
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to approve the proposed revision of the by-laws of the American
Institute Benevolent Fund, Inc. as edited.
[So moved and seconded from the floor.]

CHAIRMAN PILIE:

Those in favor say "aye."

[There was a chorus of “ayes”.]
CHAIRMAN PILIE:

Those against?

[No response]
CHAIRMAN PILIE:

The "ayes” have it.

It has been

carried.
Are there any suggestions or any questions you would

like to ask or would like to make?

Is there any further dis

cussion at all?

[No response]

CHAIRMAN PILIE:

The new by-laws will become ef

fective upon adjournment of this meeting.
Trustees will be

rectors.

elected

The new Board of

by mail ballot by the Board of Di

I understand that a number of the present trustees

will be asked to continue their duties.

Is there any new business to come before the meeting?
[No response]

CHAIRMAN PILIE:

If there is nothing more before us,

the meeting is adjourned.
PRESIDENT KESSLER:

Thank you very much, Lou.
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All of the meetings are now adjourned.

Thank you very much.

[Applause]

[The meeting adjourned at three-thirty o’clock.]

